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Bill Type and Number: Ordinance 2015-256
Introducer/Sponsor(s): Council President at request of Mayor
Date of Introduction: April 14, 2015
Committee(s) of Reference: F, RCDPHS
Date of Analysis: April 13, 2015
Type of Action: Approval of amendment and reissuance of bonds
Bill Summary: This bill: 1) approves the amendment and reissuance of the Jacksonville Economic Development Commission Revenue and Revenue Refunding Bonds (The Bolles School Project), Series 2011 in an aggregate amount not to exceed $10,000,000; 2) provides oversight by the Office of Economic Development; and 3) waives Section 104.305, Ordinance Code, application requirements and a partial wavier of Section 104.306, Ordinance Code regarding application review.
Background Information: Ordinance 2012-212-E repealed Article 24 of the Charter of the City, abolishing Jacksonville Economic Development Commission (JEDC) and established the Office of Economic Development (OED). In addition, Ordinance 2012-681-E designated the Council to act as the City’s industrial development authority under Chapter 159, Florida Statutes. The City has the authority to approve the 2015 Amendments and related documents and provide for the reissuance of the Bonds for federal income tax purposes. The amendments apply to the loan agreement, original note and bonds. The granting of this approval shall not impose any liability upon the City with respect to the Bonds.

The waiver for Section 104.305 is requested because such requirements are inapplicable to bonds that have already been issued. Thus, wavier of Section 104.306 is needed since requirements are inapplicable when the bonds have already been issued and the project related thereto has been completed.
Policy Impact Area: Office of Economic Development
Fiscal Impact: Aggregate principal amount of Bonds are not to exceed $10,000,000.
Analyst: Mitchell
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